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Adoption of New Government Accounting System (NGAS) with Philippine Financial Reporting Standards (PFRS)
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CLAIR GREBERN UY ELUMIR, MBA
General Manager C
On March 2017, the Kapatagan Water District sent representatives namely Susan P. Emot and Jacky Lou H. Lamdagan from the Accounting Section to attend the 7-days (56hours) seminar conducted by the Commission on Audit (COA) on Philippine Financial Reporting Standards (PFRS) held at the COA Region X Training Center, Cagayan de Oro City. The main objective of the seminar is to provide a comprehensive understanding on the participants and to be guided on the adoption of the Philippine Financial Reporting Standards and the Revised Chart of Accounts (RCA) for Government Corporations.
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In Compliance with COA Circular No. 2015-003 which prescribed to adopt Philippine Financial Reporting Standards (PFRS) by all government agencies classified as Government-Owned or Controlled Corporations (GOCCs) the Kapatagan Water District being classified as GOCCs, implemented the use of Revised Chart of Accounts for Government Corporations on January 1, 2020 on all of its accounting transactions.

CONVERSION OF KAPWD CHART OF ACCOUNTS

	
FROM
	
NGAS
	
TO
	REVISED CHARTS OF ACCOUNTS

	ASSETS

	102
	Cash-Collecting Officers
	1-01-01-010
	Cash Collecting Officer

	103
	Cash Disbursing Officers
	
	

	105
	Petty Cash Fund
	1-01-01-020
	Petty Cash

	106
	 Cash on Hand
	1-01-01
	Cash on Hand

	
	
	1-01-02
	Cash in Bank- Local Currency

	110-1
	Cash in Bank-LCCA FVB General Funds
	1-01-02-01
	Cash in Bank-LCCA FVB General Funds

	110-2
	Cash in Bank-LCCA LBP General Funds
	1-01-02-02
	Cash in Bank-LCCA LBP General Funds

	110-3
	Cash in Bank-LCCA LBP HDMF EFPS
	1-01-02-03
	Cash in Bank-LCCA LBP HDMF EFPS

	111-1
	Cash in Bank-LCCA LBP KAPWD/LWUA JSA
	1-01-02-04
	Cash in Bank-LCCA LBP KAPWD/LWUA JSA

	111-2
	Cash in Bank-LCCA FVB WMMF
	1-01-02-08
	Cash in Bank-LCCA FVB WMMF

	111-3
	Cash in Bank-LCCA LBP Terminal Leave
	1-01-02-05
	Cash in Bank - LCCA LBP Terminal Leave

	
	
	1-03
	Receivables


	
	
	1-03-01
	Loans & Receivable Account


	121-1
	Accounts Receivable – Customers/Water Sales

	1-03-01-01
	Accounts Receivable – Customers/Water Sales


	
	
	1-03-01-11
	Allowance for Impairment – AR-Customers/Water Sales

	121-2
	Accounts Receivable – Others/New SVC & Materials

	1-03-01-02
	Accounts Receivable - Materials

	
	
	1-03-01-12
	Allowance for Impairment – AR-Materials

	
	
	1-03-01-03
	Accounts Receivable – New SVC

	
	
	1-03-01-13

	Allowance for Impairment – AR-New SVC

	
	
	1-03-05

	Other Receivables

	121-3
	Accounts Receivable – Disallowance
	1-03-05-01

	Receivables - Disallowance

	128
	Due from Officers & Employees
	1-03-05-02

	Due from Officers & employees

	
	
	1-03-03
	Inter – Agency Receivables


	
	
	1-03-05-03

	Due from Local Government Units

	
	
	1-03-05-04

	Due from Other WD

	
	
	1-04
	Inventories

	
	
	1 04 04
	Inventory Held for Consumption


	
	
	1 04 04 020
	Accountable Forms, Plates and Stickers Inventory


	
	
	1 04 04 030
	Non-Accountable Forms Inventory


	147
	Merchandise Inventory 
	1 04 04 990
	Other Supplies and Materials Inventory


	149-A
	Office Supplies Inventory 
	1 04 04 010
	Office Supplies Inventory


	160
	Other Inventory Items - Chlorine
	1 04 04 120
	Chemical and Filtering Supplies Inventory


	
	
	1 04 05
	Semi-Expendable Machinery and Equipment


	
	
	1 04 05 010
	Semi-Expendable Machinery


	
	
	1 04 05 020
	Semi-Expendable Office Equipment


	
	
	1 04 05 070
	Semi-Expendable Communication Equipment


	
	
	1 04 05 190
	Semi-Expendable Other Machinery and Equipment


	
	
	1 04 06
	Semi–Expendable Furniture, Fixtures and Books


	
	
	1 04 06 010
	Semi-Expendable Furniture and Fixtures


	
	Property, Plant and Equipment

	1 06
	Property, Plant and Equipment


	201
	Land
	1 06 01 010
	Land


	
	
	1 06 02
	Land Improvements

	202
	Land Improvements
	1 06 02 990
	Other Land Improvements


	302
	Accumulated Depreciation – Land Improvements
	1 06 02 991
	Accumulated Depreciation-Other Land Improvements


	
	
	1 06 03
	Infrastructure Assets


	
	
	1 06 03 040
	Water Supply Systems


	
	
	1 06 03 041
	Accumulated Depreciation-Water Supply Systems


	
	
	1 06 03 050
	Power Supply Systems


	
	
	1 06 03 051
	Accumulated Depreciation-Power Supply Systems


	217
	Artesian Wells, Reservoirs, Pumping Stations and Conduits.
	1 06 03 110
	Plant-Utility Plant in Service (UPIS)


	317
	Accumulated Depreciation – Artesian Wells, Reservoirs, Pumping
                  Stations and Conduits
	1 06 03 111
	Accumulated Depreciation-Plant (UPIS)


	
	
	1 06 04
	Buildings and Other Structures


	204
	Buildings
	1 06 04 010
	Buildings


	304
	Accumulated Depreciation – Buildings
	1 06 04 011
	Accumulated Depreciation-Buildings


	208
	Other Structures
	1 06 04 990
	Other Structures 

	308
	Accumulated Depreciation – Other Structures
	1 06 04 991
	Accumulated Depreciation-Other Structures


	
	
	1 06 05
	Machinery and Equipment


	222
	Office Equipment
	1 06 05 020
	Office Equipment


	322
	Accumulated Depreciation – Office Equipment
	1 06 05 021
	Accumulated Depreciation-Office Equipment


	216
	Telegraph, Telephone, Cable, TV and Radio Equipment
	1 06 05 070
	Communication Equipment


	316
	Accumulated Depreciation - Telegraph, Telephone, Cable, TV
                  and Radio Equipment
	1 06 05 071
	Accumulated Depreciation-Communication Equipment


	223
	Other Equipment
	1 06 05 990
	Other Equipment


	323
	 Accumulated Depreciation – Other Equipment
	1 06 05 991
	Accumulated Depreciation-Other Equipment


	
	
	1 06 06
	Transportation Equipment


	218
	Motor Vehicles
	1 06 06 010
	Motor Vehicles


	318
	Accumulated Depreciation – Motor Vehicles
	1 06 06 011
	Accumulated Depreciation-Motor Vehicles


	
	
	1 06 07
	Furniture, Fixtures and Books


	224
	Furniture and Fixtures
	1 06 07 010
	Furniture and Fixtures


	324
	Accumulated Depreciation – Furniture and Fixtures
	1 06 07 011
	Accumulated Depreciation-Furniture and Fixtures


	
	
	1 06 98
	Other Property, Plant and Equipment


	227
	Other Property, Plant and Equipment
	1 06 98 990
	Other Property, Plant and Equipment


	327
	 Accumulated Depreciation – Other Property, Plant and Equipment
	1 06 98 991
	Accumulated Depreciation-Other Property, Plant and Equipment


	
	Other Assets
	1 99
	Other Assets

	
	
	1-99-01
	Advances 

	251
	Other Assets
	1-99-01-040
	Advances to Officers and Employees

	
	
	1 99 01 010
	Advances for Operating Expenses

	
	
	1-99-01-020
	Advances for Payroll 

	
	
	1 99 02
	Prepayments


	
	
	1 99 02 070
	Creditable Input Tax


	LIABILITIES

	
	Current Liabilities
	2 01
	Financial Liabilities


	401
	Accounts Payable
	2 01 01 010
	Accounts Payable


	410
	Withholding Taxes Payable
	
	

	411
	GSIS Payable
	
	

	412
	PAG-IBIG Payable
	
	

	413
	PHILHEALTH Payable
	
	

	428
	Due to Officers and Employees
	2 01 01 020
	Due to Officers and Employees

	439
	Retirement Gratuity Benefits Payable
	
	

	440
	Deferred Credits to Income
	
	

	441
	Other Deferred Credits
	
	

	450
	Other Payables
	
	

	
	
	2 01 01 100
	Accrued Benefits Payable


	
	
	2 01 02
	Bills/Bonds/Loans Payable


	
	
	2 01 02 040
	Loans Payable-Domestic


	
	
	2 02 01
	Inter-Agency Payables


	
	
	2 02 01 010
	Due to BIR


	
	
	202 01 020
	Due to GSIS


	
	
	2 02 01 030
	Due to Pag-IBIG


	
	
	2 02 01 040
	Due to PhilHealth


	
	
	2 04 01
	Trust Liabilities


	
	
	2 04 01 010
	Trust Liabilities


	
	
	2 04 01 050
	Customers' Deposits Payable


	
	
	2 05
	Deferred Credits/Unearned Income


	
	
	2 05 01
	Deferred Credits

	
	
	2 05 01 990
	Other Deferred Credits


	
	Long-Term Liabilities
	
	

	451
	Loans Payable – Long-Term, Domestic
	
	

	460
	Other Long-Term Liabilities
	
	

	
	Other Liabilities
	
	

	465
	Other Liabilities
	
	

	
	
	2 06 01
	Provisions


	
	
	2 06 01 020
	Leave Benefits Payable


	
	
	2 06 01 030
	Retirement Gratuity Payable


	
	
	2 99 99
	Other Payables


	
	
	2 99 99 990
	Other Payables


	EQUITY

	501
	Government Equity
	3 01 01
	Government Equity


	
	
	3 01 01 010
	Accumulated Surplus/(Deficit)


	
	
	3 01 01 020
	Government Equity


	
	Intermediate Accounts
	3 03 01
	Intermediate Accounts


	532
	Income and Expense Summary
	3 03 01 020
	Revenue/Income and Expense Summary


	533
	Prior Years’ Adjustments
	
	

	
	
	3 07 01
	Retained Earnings/(Deficit)


	534
	Retained Operating Surplus
	3 07 01 010
	Retained Earnings/(Deficit)


	REVENUE

	
	General Income
	4 02
	Service and Business Income


	613
	Sales Revenue
	4 02 02
	Business Income


	
	
	4 02 02 090
	Waterworks System Fees


	624
	Interest Income
	4 02 02 210
	Interest Income


	626
	Gain on Sale of Assets
	
	

	639
	Miscellaneous Operating and Service Income
	
	

	641
	Fines and Penalties – Government Services and Business Operations
	4 02 02 230
	Fines and Penalties-Business Income


	
	
	4 02 02 990
	Other Business Income

	
	
	4 05 01
	Gains


	
	
	4 05 01 990
	Other Gains


	
	
	
	Gains on sale of Inventory

	
	
	4 06
	Other Non-Operating Income


	
	
	4 06 01
	Sale of Assets


	
	
	4 06 01 020
	Sale of Unserviceable Property


	
	
	4 06 03
	Miscellaneous Income


	
	
	4 06 03 990
	Miscellaneous Income


	EXPENSES

	
	Personal Services
	5 01
	Personnel Services

	
	
	5 01 01
	Salaries and Wages


	801
	Salaries and Wages – Regular Pay
	5 01 01 010
	Salaries and Wages-Regular


	803
	Salaries and Wages – Casual/Contractual
	5 01 01 020
	Salaries and Wages-Casual/Contractual


	
	
	5 01 02
	Other Compensation


	804
	Personnel Economic Relief Allowance (PERA)
	5 01 02 010
	Personnel Economic Relief Allowance (PERA)


	805
	Additional Compensation (ADCOM)
	
	

	806
	Representation Allowance (RA)
	5 01 02 020
	Representation Allowance (RA)

	807
	Transportation Allowance (TA)
	5 01 02 030
	Transportation Allowance (TA)


	808
	Clothing Allowance
	5 01 02 040
	Clothing/Uniform Allowance


	809
	Honoraria
	5 01 02 100
	Honoraria


	810
	Hazard Pay
	5 01 02 110
	Hazard Pay

	811
	Overtime and Night Pay
	5 01 02 130
	Overtime and Night Pay


	813
	Christmas Bonus
	5 01 02 140
	Year End Bonus


	814
	Cash Gift
	5 01 02 150
	Cash Gift


	815
	Productivity Incentive Benefits
	5 01 02 080
	Productivity Incentive Allowance

	816
	Other Bonuses and Allowances
	5 01 02 990
	Other Bonuses and Allowances


	
	
	5 01 03
	Personnel Benefit Contributions


	817
	Life and Retirement Insurance Contributions
	5 01 03 010
	Retirement and Life Insurance Premiums


	818
	PAG-IBIG Contributions
	5 01 03 020
	Pag-IBIG Contributions


	819
	PHILHEALTH Contributions
	5 01 03 030
	PhilHealth Contributions


	820
	ECC Contributions
	5 01 03 040
	Employees Compensation Insurance Premiums


	
	
	5 01 04
	Other Personnel Benefits


	822
	Terminal Leave Benefits
	5 01 04 030
	Terminal Leave Benefits


	830
	Other Personnel Benefits
	5 01 04 990
	Other Personnel Benefits


	
	Maintenance and Other Operating Expenses
	5 02
	Maintenance and Other Operating Expenses


	
	
	5 02 01
	Traveling Expenses


	831
	Traveling Expenses – Local
	5 02 01 010
	Traveling Expenses-Local


	
	
	5 02 02
	Training and Scholarship Expenses


	833
	Training and Seminar Expenses
	5 02 02 010
	Training Expenses


	
	
	5 02 04
	Utility Expenses


	834
	Water
	5 02 04 010
	Water Expenses


	835
	Electricity
	5 02 04 020
	Electricity Expenses


	836
	Cooking Gas
	5 02 04 030
	Gas/Heating Expenses


	
	
	5 02 05
	Communication Expenses


	837
	Telephone/Telegraph and Internet
	5 02 05 020
	Telephone Expenses


	838
	Postage and Deliveries
	5 02 05 010
	Postage and Courier Services


	839
	Subscription Expenses
	5 02 05 030
	Internet Subscription Expenses


	
	
	5 02 05 040
	Cable, Satellite, Telegraph and Radio Expenses


	
	
	5 02 07
	Survey, Research, Exploration and Development Expenses


	844
	Survey Expenses
	5 02 07 010
	Survey Expenses


	
	
	5 02 03
	Supplies and Materials Expenses

	848
	Accountable Forms Expenses
	5 02 03 020
	Accountable Forms Expenses


	849
	Office Supplies Expenses
	5 02 03 010
	Office Supplies Expenses


	
	
	5 02 03 030
	Non-Accountable Forms Expenses


	852
	Gasoline, Oil and Lubricants Expenses
	5 02 03 090
	Fuel, Oil and Lubricants Expenses


	
	
	5 02 03 130
	Chemical and Filtering Supplies Expenses


	
	
	5 02 03 210
	Semi-Expendable Machinery and Equipment Expenses


	
	
	5 02 03 220
	Semi-Expendable Furniture, Fixtures and Books Expenses


	
	
	5 02 03 990
	Other Supplies and Materials Expenses


	
	
	5 02 11
	Professional Services


	854
	Legal Services
	5 02 11 010
	Legal Services


	855
	Auditing Services
	5 02 11 020
	Auditing Services


	
	
	5 02 11 990
	Other Professional Services


	
	
	5 02 12
	General Services


	857
	General Services
	5 02 12 990
	Other General Services


	
	
	5 02 15
	Taxes, Insurance Premiums and Other Fees


	859
	Taxes, Duties and Licenses
	5 02 15 010
	Taxes, Duties and Licenses


	842
	Insurance Expenses
	5 02 15 030
	Insurance Expenses


	843
	Fidelity Bond Premiums
	5 02 15 020
	Fidelity Bond Premiums


	
	
	5 02 13
	Repairs and Maintenance


	864
	Buildings Maintenance 
	5 02 13 040
	Repairs and Maintenance-Buildings and Other Structures


	868
	Other Structures Maintenance 
	
	

	870
	Other Machineries Maintenance
	

5 02 13 050
	

Repairs and Maintenance-Machinery and Equipment


	875
	IT Equipment Maintenance
	
	

	876
	Telegraph, Telephone, Cable, TV and Radio Equipment Maintenance
	
	

	882
	Office Equipment Maintenance
	
	

	883
	Other Equipment Maintenance
	
	

	877
	Artesian Wells, Reservoirs, Pumping Stations and Conduits Maintenance
	5 02 13 030
	Repairs and Maintenance-Infrastructure Assets


	878
	Motor Vehicles Maintenance
	5 02 13 060
	Repairs and Maintenance-Transportation Equipment


	884
	Furniture and Fixtures Maintenance
	5 02 13 070
	Repairs and Maintenance-Furniture and Fixtures


	
	
	5 02 13 210
	Repairs and Maintenance-Semi-Expendable Machinery and Equipment

	
	
	5 02 13 220
	Repairs and Maintenance-Semi-Expendable Furniture, Fixtures and Books


	886
	Other Repairs and Maintenance
	5 02 13 990
	Repairs and Maintenance-Other Property, Plant and Equipment


	
	
	5 02 99
	Other Maintenance and Operating Expenses


	840
	Advertising Expenses
	5 02 99 010
	Advertising, Promotional and Marketing Expenses


	
	
	5 02 99 020
	Printing and Publication Expenses


	889
	Grants and Donations
	5 02 99 080
	Donations


	890
	Representation Expenses
	5 02 99 030
	Representation Expenses


	
	
	5 02 99 040
	Transportation and Delivery Expenses


	841
	Rent Expenses
	5 02 99 050
	Rent/Lease Expenses


	
	
	5 02 99 060
	Membership Dues and Contributions to Organizations


	
	
	5 02 99 120
	Directors and Committee Members' Fees


	
	
	5 02 99 180
	Major Events and Conventions Expenses


	891
	Extraordinary and Miscellaneous Expenses
	
	

	
	
	5 02 99 990
	Other Maintenance and Operating Expenses


	
	
	5 05
	Non-Cash Expenses


	
	
	5 05 01
	Depreciation


	902
	Depreciation – Land Improvements
	5 05 01 020
	Depreciation-Land Improvements


	904
	Depreciation – Buildings
	5 05 01 040
	Depreciation-Buildings and Other 
Structures


	908
	Depreciation – Other Structures
	
	

	910
	Depreciation – Other Machineries
	


5 05 01 050
	



Depreciation-Machinery and Equipment


	915
	Depreciation – IT Equipment
	
	

	916
	Depreciation – Telegraph, Telephone, Cable, TV and Radio Equipment
	
	

	922
	Depreciation – Office Equipment
	
	

	923
	Depreciation – Other Equipment
	
	

	917
	Depreciation – Artesian Wells, Reservoirs, Pumping Stations and Conduits
	5 05 01 030
	Depreciation-Infrastructure Assets

	918
	Depreciation – Motor Vehicles
	5 05 01 060
	Depreciation-Transportation Equipment


	924
	Depreciation – Furniture and Fixtures
	5 05 01 070
	Depreciation-Furniture, Fixtures and Books

	927
	Depreciation – Other Property, Plant and Equipment
	5 05 01 990
	Depreciation-Other Property, Plant and Equipment


	929
	Bad Debts Expense
	5 05 03
	Impairment Loss


	
	
	5 05 03 020
	Impairment Loss-Loans and Receivables


	
	
	5 05 03 060
	Impairment Loss-Other Receivables


	
	
	5 05 03 090
	Impairment Loss-Property, Plant and Equipment


	
	
	5 05 03 070
	Impairment Loss-Inventories


	
	
	5 05 03 160
	Impairment Loss-Non-Current Assets Held for Sale


	
	
	5 05 03 990
	Impairment Loss-Other Assets


	
	
	5 05 04
	Losses


	
	
	5 05 04 040
	Loss on Sale of Propery, Plant and Equipment


	948
	Loss of Assets
	5 05 04 090
	Loss of Assets


	947
	Loss on Sale of Assets
	5 05 04 080
	Loss on Sale of Assets


	950
	Other Expenses
	
	

	
	Financial Expenses
	5 03 01
	Financial Expenses


	951
	Bank Charges
	5 03 01 040
	Bank Charges


	952
	Interest Expenses
	5 03 01 020
	Interest Expenses


	955
	Other Financial Charges
	
	

	
	
	5 05 05
	Discounts and Rebates


	
	
	5 05 05 010
	Other Discounts


	
	
	
	Senior Citizen Discounts

	
	
	
	


 



ANNEXES
I. Certificate of Category
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Administrator's Direct Line: (02) 929-61-07
LWUA Website: www.lwua.gov.ph

“ LOCAL WATER UTLIER ADMINSTRATION

PO.BOX 34, UP. Post Office, Katipunan Avenve, Balara, Quezon City
Tel No.: 920-5581 to 99; 920-56-01  Fax No: (632) 922-34-34

I Il

CERTIFICATE OF CATEGORY

In compliance with the guidelines as provided for in the DBM
approved REVISED LOCAL WATER DISTRICT (LWD) MANUAL
ON CATEGORIZATION, RE-CATEGORIZATION AND OTHER
RELATED MATTI*;RS (LWD-MaCRO), the:

KAPATAGAN WATER DISTRICT
CCC No. 418 i

is hereby categorized as:

CATEGORY “C” WATER DISTRICT

effective March 2012

Issuedvthis zn“ day of @/ﬁbl‘lb 2012

at the Local Water Utilities Administration

Balara, Quezon City
N ot ' £ an EDUARDO C. SANTOS
. — ) . Officer-In-Charge
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